
M D Gujrati & Co 
CA CHARTERED ACCOUNTANTS 

Limited Review Report on unaudited financial result of IFCl Venture Capital Funds Limited 

for the quarter and nine months ended December 31, 2022, under Regulation 33 and 

Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 
  

The Board of Directors of 

IFCIl Venture Capital Funds Limited 

INTRODUCTION 

1. We have reviewed the accompanying statement of unaudited financial results of JFC! Venture 

Capital Funds Limited for the quarter and nine months ended December 31, 2022 (“the 

statement”) attached herewith, being submitted by the company pursuant to the requirements 

of regulation 33 and regulation 52 of the SEBI {Listing Obligation and Disclosure Requirements) 

Regulation, 2015, as amended (“Listing regulation”) 

2. The Statement is the responsibility of the Company’s Management and has been approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial reporting 

(Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 and other accounting 

principles generally accepted in India and in compliance with regulation 33 and Regulation 52 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. Our responsibility is to express a conclusion on the statement based on our 

review. 

SCOPE OF REVIEW 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (“SRE”) 2410 — “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

CONCLUSION 

    . . . . . . NE) 
believe that the accompanying statement of unaudited financial results prepared in accordance if E 

applicable Indian Accounting Standards and other recognized accounting practices and policies 5. 

not disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 5 een 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement or that it has not 
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been prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India 

in respect of income recognition, asset classification, provisioning and other related matters. 

For MD Gujrati& Co. 

Chartered Accountant 

FRN: 005301N 

    
; = 

G L Agrawal \, &Y 

Part eee OY artner Sho AC 

Membership No.087454 

UDIN: 23087454BGVXAZ9335 

Place: New Delhi 

Date: 6'" February, 2023



UNAUDITED RESULTS FOR THE NINE MONTHS. 

Preceding 3 | Corresponding 

months 3 months 
ded ended 31.12.2022 31.12.2021 | 31.03.2022 en 

30.09.2022 | 31.12.2021 

Particulars 3 months 
ended 

31.12.2022 

Actuarial   
For M D Gujrati & Co. 
Chartered Accountants 
FRN: 005301N        

    

V. Anish Babu 
Managing Director (DIN:02830575) 

Place : Ni 
Date: 06/p, 2 

   



As at 31st 

March, 

Particulars December, December, 

  
For M D Gujrati & Co. 
Chartered Accountants 

i (ut OV. Qe 
V. Anish Babu 

Managing Director (DIN:02830575) 

 



IFCI VENTURE CAPITAL FUNDS LIMITED 

Segment Reporting 

For the Nine Months ended 31st December, 2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

            

1_|Segment Revenue (income) 01-04-2022 01-04-2021 
(net sale/income from each segment should be disclosed) 31-12-2022 31-03-2022 

1 Financing Activity ; 292,19 1,051.89 
2 Fund Management 921.82 1,008.77 

Total Segment Revenue 1,214.01 2,060.66. 
Less: Inter segment revenue : - 

Revenue from operations 1,214.01 2,060.66 

2 __|Segment Result ae 01-04-2022 01-04-2021 
Profit (+) / Loss (-) before tax and interest from each segment. 31-12-2022 31-03-2022 

1 Financing Activity _ : (48.50) (917.14) 
2 Fund Management 461.13 451.64 

Total Profit before tax 412.63 (465.50) 
i, Finance cost : - 
ii. Other Unallocable Expenditure net off Unallocable income : = 

Profit before tax 412.63 (465.50) 
  

Asset - 31-12-2022 

Segment Asset 

Financing Activity . : . . ; 13,331.10 

Fund M “ 

Total Asset 1.10 

Un-allocable Assets 

Net Asset 41.86 

Liabilities 31-12-2022 

Segment Liabilities 

Financing Activity _ oo - 18,227.19 
Fund - 

Total Liabilities 

Un-allocable Liabilities 14.69 

Net Liabilities 

  

Notes: 

1. The above unaudited financial results were reviewed by The Audit Committee and approved by the Board 
of Directors at its meeting held on 06 February, 2023 

2. Pursuant to Regulation 54(2&3) of SEBI (LODR) 2015, the Secured Redeemable Non-convertible Bonds of 
the Company aggregating to Rs.2.10 crore as at December 31, 2022 are secured by way of pari pasu charge 
on Book debts, with a cover more than 1 times as required (Refer annexure). 

3. Additional disclosure as per Reg 52(4) of SEBI (LODR) Reg. 2015 are as under :- 

As at 31st As at 31st 
Ratios December, December, 

Debt 0.04 0.46 

‘A 

In Lakh 17,124.07 17,025.45 
Net Profit After Tax 67. 

Per Share 

0.95 
term debt to ‘A 

debts to Account receivable ratio ‘A 
Current 

Debtors turnover; 

NPA Ratios 

a 2.43 
b) % of Gross NPA 261.39% 243.21% 
c) Return on Assets otal 0.02 

  

Debt Equity Ratio is calculated as Total Debt/ Total Equity, where Equity comprises of Equity shares and Reserves, Debt comprises of 
Bonds of the Company. 

For M D Gujrati & Co. 

Chartered Accountants 
FRN: 005301N cy a A 

A ae 

Managing Director (DIN:02830575)       Place : New Delhi’ 

Date: o6/o2/' DB a 

 



M D Gujrati & Co 
Ac CHARTERED ACCOUNTANTS 

Date: 6" February 2023 

To, 

IFCI Venture Capital Funds Limited 

IFCI Tower, Nehru Place, 

New Delhi- 110019 

REF: SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 

Sub: Asset Cover Certificate for the quarter ended December 31, 2022 

Based on examination of books of accounts and other relevant records/documents, we hereby certify 

that: 

a) The listed entity has vide its Board Resolution and information memorandum/ offer document and 

under various Debenture Trust Deeds, has issued the following listed secured debt securities: 

  

  

ISIN Private Placement/ Secured/ Unsecured | Sanctioned Amount 

Public Issue 

INE727M9083 Private Placement Secured 20 Cr. (Outstanding 

2.15Cr)             
b) Asset Cover for listed secured debt securities: 

i. The financial information as on 31-12-22 has been extracted from the books of accounts and other 

relevant records of the listed entity; 

ii) Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, 

the disclosure with respect to Security Cover as per the revised format for the quarter ended 

December 31, 2022 is enclosed as Annexure- 1 

c) Compliance of Financial Covenant in respect of listed secured debt securities of the 

listed entity 

We have examined the compliances made by the listed entity in respect of the financial covenants, 

Payment of Principal and Interest, if any as per terms of the issue of the listed secured debt securities 

(NCD’s) and certify that the such covenants/terms of the issue have been complied by the listed 

entity. 

For M D Gujrati & Co. 

Chartered Accountants 

FRN: 005301N 

L al ° few DELHI)” 
Partn FRN 00S30IN 9 

  

Place: New Delhi 

Date: 6th February 2023 

UDIN: 23087454BGVXAY1501 

Office : Phone : Fax: 
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