L ST R LTI RS s
(1) Shareholders' Funds
~Share Capital 02 603,710,080 603,710,080
-Reserves and Surplus 03 1,316,106,077 1,141,934,890
1,919,816,157 1,745,644,970
(2) Hon-current Liabilitles
(&) Long-term Borrowings 04 3,173,000,001 1,277,146,419
(bl Long-term Provisions 05 45,511,245 19,180,759
3,218,511,246 1,296,327,178
(3} Current Liabilities R
{(a) Short-term Borrowings 06 216,303,765 347,874,220
{b) Other Current Liabilities 07 443,642,930 1,396,800,768
(€} Short-term Provisions 08 97,781,780 55,851,826
757,728,475 1,800,528,814
1,805,058 3785 4,542 498,802 1
- A
(1) on-Current Assets
{1} Fixed Assets - s .
(i) Tangible Assets S : 495,363 - - 837.352
(i) Intangible Assete .- S0 10 - S e 00230
(b} Nori-current investments o 11 862,433,633 BE4,7%1,734
{c} Delzrred Tax Asset {Nct) : 41,873,878 . 16,179,495
(ci) Long-term Loans & Advances v 12 2,554,249,550 . _1,182,387,106 .
. , 3,450,998,124 2.064,135,926
{7} Current Assets’ _ e T
{a} Current Investments ' 13 ‘ . 1,168,534
{ty Cash and Cash Eguivalents S 14 26,501,205 . 180,593,250
{c) Short-term Loane and Advances - 18 2,325,036,306 2;513,373,570
(d) Other Current Assets ‘ 16 85,330,243 . . 77,216,682
: : ’ 2,436,257,754 2,778,363,036
TOTAL

Notes 1 to 21 form an integral part of financial statements
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Reventle from Operations 17 784,900,420 758,675 472
Other Income 18 399,800 700 093
TOTAL REVENUE (4) 785,300,520 T

II. EXPENDITURE

Employees Benefit Expenses 19 . 28,116,910 28,801,165
Finance Cost 20 321,021,773 . 319,317,171
Depreciation 9,10 249,892 1,959,329
Other Expenses 21 80,270,642 101,530,084
TOTAL EXPENDITURE {B}) 429,659,217 I5T507745

| PROFIT BEFORE EXCEPTIONAL AND EXTRAORDINARY e : -
, 355,641,003 307,767,746

T ITEMS AND TAX A B)

¥  EXCEPTIONAL ITEMS

W

v, PRdFXT BEFORE EXTRAORDINARY ITEMS AND TAX

VI EXTRAORDINARY ITEMS

" - Current 'I‘ax
- Deferred Tax (Net)

Vill PROFIT FOR THE YEAR'

Earning Per Equity

Basic Earnings per share of Rs,10.00 each
Diluted Earnings per share of Rs. 10.00 each

355,641,003

307,767,748

355,641,003

132, 040,000

{25,694,083}

307,767,746

111,100,000
{7,215,039)

4.13
4.13

Notes 1 to 21 form an integral part of financial statements
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A, CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax 355,641,003 307,767,746
Adjustrments for:

Depreciation 249,892.00 1,959,329

Provision / write off of Bad Debts 34,381,343.00 82,340,133

Provision for standard assets 2,442,995.00 -

Provision / write off for Investments . {218,102.00) {£58,945)

Provision for Leave Encashment 109,486.00 4,978,780

{Profit} / Loss on Sale of Assets (58,89 3.00} 730,372

Provision for restructured standard assets  23,778,005.00 .

. 60,684,726 89,149,669

Operating Profit before Working Capital R
Changes & Operating Activity _ : 416,325,729 - 396,917,415
Adjustment for Operating Activity

Increase /(Decrease) in Borrowings 802,428,694 {404,334,074)
Long Term Loans Given (Net} {1,177,730,984} . 371,194,168 )
Sale of Investments (Net} 3,658,737 {371,643,553) 76,280,419 43,140,513'

Operating Profit befors Working Capital

Changes ‘ 44,682,176 440,057,223
Decrease [ {Increase! in Current Assets (7,942,756.34) (47,685,008} ’
Increase /{Decrease) in Current Liabilities 8,645,565.85 702,810 (32,712,174) (80,297,187}

. Cash Generated from Operations “ 45,324,986 o ‘ 359;660,'745
(125,740,260} a : (111,1C0,000)

Income tax paid/refundinet)

e el P N U e e

2248,500,7467

Fioer, Aha

3. CASH FLOW FROM INVESTING ACTIVITIES |
Purchase of/Advance for Fixed Assets .
Salc proceed of Fixed Assets

e ) S e e R P R o TR

(34,200) ' [532,393)
58,893 . -251

PRI RAT (53271427

C.. CASH FLOW FROM FINANC!NG ACTIVITIES

CSR Expense
d paxd {incl. Dmdend tax)
# 7&‘\[‘ ey s »s,

(1,225,705)

177 557,543

Eorrtave . ref Aot .'
(154 008 .)45)

) .1.80 599, 250 v 3, 201 707

: %] E g bare SSEVECEP o ) 7;
(154 00 045) 177 397 543

chxeasalDecrease in (‘ash & Cash‘Equivalent

Note: Figures for previous year have been regrouped, wherever considered necessary

ate attached.
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(A)

3.

9.

vInvestmen‘ts are classified under twb ca
. valued in accordance with the RBI Guidelines as applicable to Non-Banking Financial

NOTE - 1

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of Financial Statements

The accompanying financial statements have been prepared on a historicat cost
convention, and conform in all material aspects to the Generally Accepted Acoounting
Principles in India which encompasses applicable acoounting standards relevant
provisions of the Companies Act, 2013, the applicable guidelines issued by the
Reserve Bank of India (RBI) for Non-Banking Financial Companies, other statutory
provisions and regulatory framework. The Company adopts the accrual concept in
the preparation of accounts. The preparation of financial statements requires the
Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (incdluding contingent liabilities) as of the date of the
finandal statements and the reported income and expenses during the reporting
period. The Management believes that the estimates used in preparation of the
finandal statements are prudent and reasonable. Futy i

REVENUE RECOGNITION

(@) Interest and other dues are rEOOgnized on accrual basls except in the cas‘e'_o.f '

income on Non-Performi \ W
received, as per the prudential norms prescribed by the RBI for Non-Banking

Financial Companies.
(b) Front-end fees are accounfed for on realization basis.

INVESTMENTS
tegorles lLe. current and long term and are

Companies (NBFCs).
() Llong term investments are valued at cost unless there is a permanent
diminution in their value.

(i) ‘Current Investments’ are carrled at the lower of cost or falr value on an
Individual basis. However, apprediation If any, within the category, Is available

for set off.

TANGIBLE FIXED ASSETS AND DEPRECIATION

(@) Fixed Assets are carried at cost (including capitalized interest) lesg
accumulated depreciation and impairment loss, if any. Residual value in




5.

(b)

(@

[

respect of Fixed Assets has been taken 'Nil'. Those assets whose remaining
useful life is "Nil”, the net WDV as on 01% April, 2014 has been transferred to
accumulated profit & loss account.

Depreciation is provided on the Straight Line Method (SLM) over the useful
life of the assets as prescribed under Schedule II to the Companies Act, 2013,
The ‘Written Down Value’ (WDV) of the fixed assets having remaining usefu
life as on March 31, 2014 is being depreciated over such remaining useful life

on SLM basis.

“During the year method of charging depreciation has been changed from

WDV method to SLM method and the retrospective effect of the same has
been adjusted in the current year profit & loss account.

PROVISIONS/ WRITE OFF AGAINST LOANS AND OTHER CREDIT

FACILITIES
(@)  All credit exposures are classified into performing and non-performing assets
"~ (NPAs) as per the RBI Guidelines as applicatle to Non-Banking Financial
Companies, Further, NPAs are dassified Into sub-standard, doubtiul and loss
assets based on the criteria stipulated by R8I,
(b)  For restructured/ rescheduled assets, provision is mada in accordznce with
the amended guidelines issued by RBI. \_ SRR
(©) Recovery acainst debts written off/ prow(‘e.«:i for is creditad to.ravanue.
Income is recognized where amounts are either recovered and/ or ad'usred ;
against securities/ properties cr advances thare-agzinst or are ccn%ur_d C
recoverable in terms of RBI Guidelines. e :
EMFPLOYEE BENEFITS

: Defined Contribution Plans g

Monthly contribution to the Provident Fund being in the naturé of defined

0]
"~ contribution scheme, is charged against revenue.
(D] Contnbutions paid to LIC Is also considered as defined contribution and
. charged against revenue.

Defined Benefits Plans

® The company has taken a policy for gratuity with LIC to meet the liability
under the Payment of Gratuity Act. The premium paid to LIC is debited to
Profit & Loss Account each year. '

()] Leave Encashment liability is provided for on the basis of actuarial valuation

in accordance with Accounting Standard (AS-15).




'70

TAXATION

Tax Expense comprises of current & deferred income tax, Current income tax is
measured at the amount expected to be paid to the tax authorities Iy accordance
with the Income Tax Act. Deferred Tax is recognized, subject to onsideration of
prudence, on timing differences, being difference between taxable imcomes and
accounting income/ expenditure that originate in one period and are capable of
reversal in one or more subsequent year(s). Deferred taxes are reviewed for their

carrying values at each balance sheet date.




NOTES TO ACCOURTS
{Amount in Rs.)

02 SHARE CAPITAL
As at 31st As at 31st
Merch, 2015 March, 2014
AUTHORISED ) )
15,00,00,000 (Previous Year - 15,00,00,000) Equity Shares of Rs.10/- 1,500,000,000 1,500,000,000
each ‘
1,500,000,000 1,500,000,000

ISSUED
6,03,71,008 (Previous Year - 6,03,71,008) Equity Shares of Rs 10/- 603,710,080 603,710,080

each fully paid up

SUBSCRIBED _
6,03,71,008 (Previous Year - 6,03,71,008) Equity Shares of Rs 10/- 603,710,080 603,710,080

PAID UP EQUITY

6,03,71,008 (Previous Year - 6,03,71,008) Equity Shares of “10/- each 603,710,080 603,710,080
{foct-note 1) ' o
TOTAL €03,710,080 603,710,080
Foot-note . - o
1 Of the above 5,03,71,008 (Previous Year - 6,03,71,008) Equity Shares of Rs. 10/- rach, ths holding company

namely IRC1 Ltd. holds 5,95,21,008 equity shares i.e. 98.55%.

e eyl

03 R¥SERVES AN SURPLUS ) LS sl .
: {"Amount ir1 Rs.).
As at 3zt As at 38t
Macch, 2018 Merch, 2014
(A Capiisl Rescrve - 100000 100,000
(B]  Sccarities Pressium Accourt 478,789,912 . . - © 474,789,912
(C)  Sprcial Reserve under Section 36(1){viii) of the LT Act, 1961 520,000 . 520,000 .
{pleaze refer Foot Note-1) - e
(D}  Reserve u/fs 45IC of RSI Act {refsr foot note-2) o - 245,915,090 - ¢ © 180,056,073
{please refer Foot Note-1) . - : - :
Opening Balance - 486,468,905
Add: Profit for the period 249,295,086
' 735,762,991
Less; Appropriations
Reserve u/s 45 IC of RBI Act 49,859,017
Depreciation of Assets having Nil 146,535
Life
Interim Dividend-Equity 60,371,008
Dividend Distribution Tax 12,070,651
CSR Expense o 2,535,705
610,781,075 486,468,905
TOTAL 1,316,106,077 1,141,934,890
Foot-note ’
come Tax Act has been created in line with exemptions

1. Provision under Section 36(1){viii) of the In

available to Financial Institution.
2. In termas of Section 45IC of RBI Act, 1934, every NBFC shall create a reserve fund and transfer therein a

sum not less than 20% of its net profit every year as disclosed in the statement of profit and loss and
before any dividend is decldred.




LONG-TERM BORROWINGS - SECURED & UNSECURED

04
(Amount in Rs.)
As at 31at As at 31st
March, 2015 March, 2014
{A) Bonds
200 Bonds of Rs. 10,00,000 each (refer foot note 1} - secured 200,000,000 -
1510 Bonds of Rs. 1,00,000 each {refer foot note 2} - unsecured 151,000,000 151,000,000
6420 Bonds of Rs. 1,00,000 each {refer foot note 3} - unsecured 642,000,000 642,000,000
783 Bonds of Rs, 10,00,000 each {refer foot note 4) - secured 783,000,000 251,000,000
Sub-Total ‘A* 1,776,000,000 1,044,000,000
(B Qther Long Term Borrowings- Secured
aBanks {refer foot note 5) 1,397,000,001 233,146,419
Sub-Total ‘B 1,397,000,001 233,146,419
‘TOTAL {A+B} 3,173,000,001 1,277,146,419
Foot-notes
1 [feeuer IFCI Venture Capital Funds Ltd
Issue size Rs. 20 Crores
Face Value R&JOOOOOOOOIRupee:TenLac)pcrbond
Tenure & Redempntion Atend of 10 Years ﬁumdateofallotnmule 10th October, 2024
Cotpon Rate 10.80% p.a. annual
Secunty FPari-pasu dmlgeouBook Debts
Interest Payment Interest shall be made unmcully on]Oth October
2 .jIssuer IFCI Venture Capital I‘uudc Ltd. .
Issue size Upto Re.°15.10 Croces & en shoe option of Rs. 0.10 Crores .
Face Value Rs, IOOOOOOOIRupeesOngl,ac)perbond
Tenure 10 Years -
Put Colt Atmuﬂhgmdoj’&hyearﬁomthedateofullomnz
Redemption At par ot the end of 10* year fiom deemed date of allotment Lc l&hl"ebrua:y 2023
Coupon Rate 10.15% p.a. annual L
Inteyest Payment h\!aestshanbenwdeumumuyonwthl-‘ebmary —]
3‘ Tr‘tutf lIY:IVcntunCapltalmndsud-
Issue stve Up to Rs. 64.20 Crores i shoe option of Rs. 39 20 Crom
Face Vohie R&JOOOOOOO[RupeesOerac)perbond
| Option, Option — 1 opﬁm_ E]
| Tenure S Years 10 Years
| Put Call Mil At par ot the end of 7th Year
Redemption A:pwnuhcatdcfs"yearﬁvmdmwddauof At par at the end of 10th year | .
' allotment Le 16th October, 2017 ﬁ'omdecmu!duhofaﬂobrwu
Le 16th October, 2022
Coupon Rate 10.25% p.a {semi-annual}
Interest Payment b\tautsha.nbemndeonSemi-Amwalbastson Isv\uamhwxd 15th September every
4 lfeouee IFCi venture c:zpnax Funds Ltd.
Issue size Up to Rs, 100 Crores nchuding Creen shoe option
Security FirstPadPa.sud\wpcmﬂwmcdmbksoj‘vaompany:ot)wextmuaf!.?S%athw
outsw‘ﬁngsondadm\ypchzofwu. during the currency of the Bonds
Face Value Rs, 10,00,000.00 { Rupees Ten Lac } per bond
Option Option -1 Option - 2 Option - 3
Tenurs i’ 10 Years 10 Years 3 Years
Put Call Atpar atthe end of 3rd  pear, At par at the end of Sth At par at the end of Ist yeor &
Sthyear & 7th Year . year & 7th Year Myewmpec&velm
respectively, respectively,
Redemption At par on exercising put/ call At par on exercising At par on exercising put/call
. opdonatmcendofa"‘yearor pu/ call option at the  |option at the end of 15t year or
5™ year or 7* year or at the end of 5™ year or 7% 2nd year or at the end of 3rd
end of 10* yeor from deemed  |Vearorattheendof  |year from deemed date of
date of allotment, whicheverts | 10® year from deemed |allotment, whichever is
eartler L6 24th Jarnuary, 2022 | dats of allotment, earlieri ¢ 24th January, 2018
. whichever Is eartierie
24th January, 2022
Coupon Rate 10.75% p.a {Annual on 24th January)
5 Mgmwrwﬁwnm“amedbyhypoﬁm&nof&okdebummnmmmmw“m
stors in Secured bonds.

banks from which cash credit facilities have

been
e




05 LONG-TERM PROVISIONS (Amount in Rs.)
As at 31st As at 31st
March, 2015 March, 2014
{A) Provision for Standard Assets 12,194,327 9,751,332
(B) Frovision for Leave Encashment ' : 9,538,913 9,429,427
{C) Provision for Restructured Standard Assets 23,778,005 -
TOTAL 45,511,245 19,180,759
06 SHORT-TERM BORROWINGS-SECURED {Amount in Rs)}
As gt 31st As at 31st
_ March, 2015 March, 2014
{A) Cash credit facilities from Banks {Foot Note-1j 16,303,765 97,874,220
{B) Sectured Loan from Bank/FI (Foot Note-2} 200,000,000 250,000,000
TOTAL 216,303,765 347,874,220
Foot Note '

o7 OTHER CURRENT LIABILITIES

As at 315t
Mireh, 2015

Am at 31st
. Mareh, 2014

fA]  Cuizent maturities of Long-term borrowings . 386.19%,568

1,398,5¢0.000

{(B) Interest nccruad but not due on bonds and borrowings 44,851,427 ’ ﬁS,O'il; 1£3
{C) Interest received in Advence 7.593,425 " 4,472,901
{D) Advance received towards buyback of equity - - 12.282,1'44
[E) Other Payables T :
- Tax and other deduction/ collcction payable 606,763 444,771
- Liability for expenses . 717,305 624,899
- Others 3,728,242 4,905,300
TOTAL 443,642,930 1,396,800,768
Footnotes
1 The following borowings are secured against the total receivables of Rs. 4877730694

- Long Term Bonds of Rs. 10 lakh each (note—4) 983,000,000

- Long Term Borrowings from Banks (note-4) 1,397,000,001

- Current Maturity of Long Term Borrowings (note-7) 386,145,568

- Cash Credit from Banks (note-6) 216,303,765

: TOTAL 2,982,449,334
08 SHORT-TERM PROVISIONS {Amount in Rs.)

As at 31st Az at 31e¢
March, 2015 March, 2014
{A) Employee Benefits 178,844 229,873
(B) Provision for Tax , 6,299,640 .
{C) Provision for CSR Expense 1,300,000 -

(D) Provision for bad & doubtful deb 90,003,296 55,621,953
TOTAL : > 97,781,780 55,851,826
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11 NON-CURRENT INVESTMENTS

Total ;

{Amount in Rs.)
P Ag at 31st As at 31st
Edarch, 20158 March, 2014
Ko. of Amount No. of Amount
) shares/ units {Rs.} shares/ units {Rs.)
A. UNQUOTED . ;
* 1. EquityBhares (Rs.10 each fully pald
Assistance under financing
Biotech Consortium Ltd. 200,001 2,000,010 200,001 * 2,000,010
Krishn a Hydro Energy Ltd. 4,500,516 45,005,160 8,400,000 84,000,000
Units of Venture Funds (Rs.10 each
2. fully paid up) .
- Green India Venture Fund (GIVF) 23,586,583 235,865,834 27,229,582 272,295,816
- India Enterprise Development Fund {IEDF) 42,495,106 424,951,061 45,057,384 450,573,839
- India Automotive Component Manufactures 461,257 4,612,568 583,707 5,837,069
Private Equity Fund - 1 (Domestic) {IACM) :
TOTAL (A) . 712,434,633 814,706,734
%. QUOTED
Bonds - Tax free bonds of IFCI Ltd of Rs. ) .
1. . 10,00,000 each 50 50,005,000 50 50,005,000
Boads - Taxable YFCI Ltd of Rs. 1000
2. pach 100,000 105,600,000 ‘. .
TOTAL [K) 150,665,000 50,0C5,000
Gund Totul 363,429,533 864,711,704
o . {Amount in Rs.)
© LONG-TERIR LOANS & ADVANCES As at 31kt " As 2t 31st R
| March, 2018 March, 2014
Amount Amount
ioans to Assisted Cohccms - (Sccurad : 1, 180,897,607
* and considered good ) 2,554,289,550 .
i0ans to Staff {Secured) - 1,489,499
2,654,289,550 1.182.387,10¢
TOTAL 2,554,289,550 1,182,387,106
(Amount in Rs,)
As at 31st Asg at 31st
Mszrch, 2018 March, 2014
No. of Amount No. of Amount
ghares/ units shares/ units
Unquoted Equity Shares 118,534 1,505,170
AL 118,534 1,505,170
Less; Provision for diminution in value 118,534 336,636
- 1,168,534




14 CASH & CASH EQUIVALERTS

(A) Balnces with Banks
(B} Cash in hand (including postage stamps)
TOTAL

15 SHORT-TERM LOANS & ADVANCES

{A) Current maturities of Long-term Loans (sec & cons. good)
Current maturities of Long-term Loans (sec & cons. substd)
Current maturities of Long-term Loans (sec & doubtful)
Current maturities of Long-term Loans (unsec. & doubtful)

" (B} Other Loans and advances -
(i) Loans to Staff (Secured) ,
(i, Others (Unsecured and considered good)

TOTAL

16 OTHER CURRENT ASSETS.

fA)  Receivables cther than trade
{(B)  Accrued Income .
. (i) Interest and commitment charges on Loans

{iil Interest on Investments:
(iii Other Income
{2)  Pre-paid Expenses
{D)  Advance Tax net of provision
iF)  Service tax credit '

TOTAL

(Amount in Rs

Asg st 31st As at 31st
March, 2015 March, 2014
26,591,110 180,599,025
- 95 225
26,591,005 180,599,250
(Amount in Rs.j

As at 31st As at 31st
March, 2015 March, 2014
2,033,449,107 2,354,443,297
225,295,502 147,719,420

44,417,664 -

20,278,871 16,939,386

2,323,441,144

2,519,102,103

1,580,162 44,000
15,000 232,467
1,595,162 276,467

2,325,036,306

2,519.378,570

As at 31st

(Amount in Rs.)

As at 31st

March, 20 15 March, 2014
8,611,218 966,228
75,084,479 67,130,851
© 1,184,657 34,483
299,751 264,157
- 8,820,963

150,138 .
85,330,243 77,216,682




17

(A)
(B)

©
D)
(E)
®

(G)

18

@A
®)

19

{A)
13)
i

NCOME FROM OPERATIONS

On Interest on Lending Operations
On Investment Operations

(¢ Dividend (Gross)
- long term
- current

() Profit on sale of Shares/ Units/
Debentures (Net)

(&ii) Interest on Bonds

Business Services Fees and Commission

Management Fee o
Income on Contractual Obligations

Provision no lbnger required written back

Bad Debt Recovered
Prior Period Exp / Excess Provision

TOTAL

OTHER INCOME

Interest on staff advances
Miscellaneous Income

TOTAL

'EMPLOYEE BENEFITS EXPENSES

Salarics and Allowances * .
Contribution to Provident and other funds

Staff Welfare E mxpcnscs

“TOTAL

* includes Leave Encashment

{Amountin Rg, {

For the Year For the Year
ended 31st ended 31st
March, 2015 March, 2014
627,430,292 622,772,867
- 52,114
53,951,508 46,247,372
6,690,754 34,483
- 1,625,000
77,660,723 81,923,439
17,967,593 -
344,441 858,945
696,465 4,338,790
158,644 822,469
784,900,420 758,675,473

For the Year
ended 31st
March, 2015

{Amount in Rs.)
For the Year
ended 31s¢

BMarch, 2014

80,705 84,208
319,095 615,815
399,8C0 700,023
(Amount in Rs))
For the Year For the Yéar
ended 31at ended 31st
March, 2015 March, 2014
25,572,238 27,129,470
1,344,154 1,158,196
800,518 513,499
28,116,910 28,801,165
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FINANCE COST

Interest on Bonds and Borrowings

Interest on Cash credit facilities

Commitment Charges, Brokerage, Commission
pertaining to issue of Bonds

TOTAL

OTHER EXPENSES

Rent

" Insurance

Repairs and Maintenance
Auditors' Remuneration

Directors’ Fees

Consultation and Law Charges (incl filing fees)
Professional Charges

Travelling & Conveyance

~ Postage & Telephone

' ’!‘rammg & Development Expense

iAdvertisements

Other Miscellaneous Expenses

HR Outsource Exp

Pro%si_og_ for dimunition in investments
Provision for Bad & Doubtful Debts
Provision for Restructured Standard assets
-Provision for Standard assets @0.25%
Long term loss

Bad Debts Written Off

Less Provision no longer required

Prior period expense

TOTAL

For the Year

(Amount in Rs.)
For the Yeay

ended 31st ended 31st
‘March, 2015 March, 2014
311,443,832 311,963,979
8,516,141 6,245,811
1,061,800 1,107,381
321,021,773 319,317,171
(Amount in Rs.)
For the Year For the Year
ended 31st ended 315t
March, 2015 March, 2014
5,861,731 5,353,220
117,557 3,940
1,602,565 1,810,819 .
469,556 350,685
780,045 374,455
1,892,287 3,877,102
4,834,898 3,686,439
814,254 372,736
661,542 502,078
.332,355 - -
.. 388,640 50,845
© 1,620,606 "7 1,511,160
132,725 530,900
. 118,534 s L
34,381,343 14,681,255
23,778,005 -
. 2,442,995 .
o - 730,372
- 67,658,878
41,004 35,200
80,270,642 101,530,084
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NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH
31, 2015

Contingent Liabilities:
As at | Periodended| Year ended
31/03/2015 | 31/03/2014
() | Claims not acknowledged as 1,69,421 1,69,421
debts

The company has revised the useful life of the fixed assets In alignment with
Schedule -II to the Companles Act, 2013 with effect from 1st April, 2014 and
‘Written Down Value (WDV)’ of all the assets as on 31st March, 2014 has been
depreciated over the remaining useful life of the fixed assets. The ‘written down
value’ of Rs. 1.46 lakh in respect of fixed assets with no remaining useful life has .
been adjusted in the retained earnings. Residual value in respect of assets other
‘than Buildings and Vehicles are considered ‘Nil *. '

In réspect of certain assets which were being depreciatad in the previous years
following written down value (WDV) methed, the Company has revised the

method of calculation: of * depreciation to straight fine method (sLvy

retrospectively resulting into reversal of ‘accumulated depreciation’ of Rs, 6.24
lakh which has been adjusted in the profit & loss account. Consequentially the
charge for depreciation in the statement of profit & icss account Is lower by

Rs.6.24 lakh,

Auditors' Remuneration
: (Rs. In lakhs)
Particulars 21/3/15 31/3/14
a) As Auditor J3.21 2.35
b) For Other services 0.48 ©0.51
) _For Reimbursement of Expenses 1.05 ) 0.53
4.74 3.39

* The above amount exdudes Service Tax.

During the year, the company has not incurred any expense on travelling expenses in
foreign currency. (previous year — Nil).

Dues to small-scale industrial undertakings and micro, small, and medium industries
(to the extent of information available with the company) is Nil,

There are no material prior period Items, except to the extent disclosed, Included in
Profit & Loss A/c required to be disclosed as per Accounting Standard-S issued by the

ICAI read with RBI guidelines.
Leave encashment liabilities have been determined and accou the basis of
actuarial valuation carried out as at March 31, 2015. A




Actuarial assumptions

As at 31.3.2015| Asat 31.3.2014

|
Discount Rate | 8.00% 8.00%
Rate of increase in Compensation l 10.00% 10.00%
levels
Expected average remaining working I 20.05
lives of employees (years)
Changes in present value of obligations:
For year ended | For Year ended
31.3.2015(Rs.) 31.3.2014(Rs.)
Present value of obligations in 96,04,190 46,80,520
beginning of. period N '
Interest Cost 7,68,335 3,74,442 ]
Current Service cost 6,27,294 6,08,297 ]
Benefits paid (9,21,074) (2,29,530) |
Actuarial (gain)/loss on obligations ._(3,60,988) 41,70.,461
Present value of obligations at the 97,17,757 . 96,04,190

‘lend cf the period.

Disclosure of details pertaining to related
Standard-18, issued by the Institute of
* “Related Party Disclosures” is as under:

1. Nameé of the related party and nature of relationship-

party transactions in terms of Aocounting
Chartered Accountants cof India-(ICAI) -

| Nature of Relationship Name of the Related Party
Ltiglding,oqmpany _ IFCI Ltd. (IFCT) ’
Key  Managerial Personnel | Mr, Shivendra Tomar (MD)
deputed from IFCT)
Other subsidiaries of Holding | IFCI Infrastructure Development 1 td. (1oL
company IFCI Finandal Services Ltd, (IFIN)
I ’ Narayan Sriram Investment Pvt Ltd. (NSIPL)
IFCI Factors Ltd.

T

2. Transaction with the related party during the period:-

! _ Current Year Previous |

Type of Transaction - IFCI (Rs.) Year
(Rs.)

Loan granted by IFCI 0.00 25,00',00[000
Repayment of Loan to IFCI 25,00,00,000 0.00
Loan Qutstanding to IFCT 0.00 25,00,00,000
Interest on Loan Paid to IFCI 4,62,329 -
Rent pald to IFCI Ltd.( Exdlusive of service tax and 58,61,731 51,62,000
education cess)
Salaries paid to IFCI for employeas deputed by IFCI 52,19,692 25,16,967 |

Ltd.




Paid to IFCI towards HR Management Services 1,40,450 5,00,000
( Exclusive of service tax and education cess)
Paid to IFCI towards Telephone Expense 1,39,884 44,597
Paid to IFCI towards Stationery & Misc Expense 6300 19,338
Paid to IFCI towards Lunch Exp 56,476 89,410
Paid to IFCI towards Extra Working Hours 2,904 -
Paid towards insurance policy for employees 10,927 6,657
deputed by IFCI
Paid towards Gratuity & Medical of employees 86,790 53,868
deputed by IFCI
Paid towards internet data card for employees 7,023 8,056
deputed by IFCI .
Paid towards accommodation charges & Tata Sky 1,97,300 0.00
Connection for employees deputed by IFCI
Paid to IFCI towards Travel Exp Reimbursement 8,219 - 0.00
Paid towards PLI of employees deputed by IFCI 2,70,219 0.00
Current Year Previous
(Rs.) Year
(Rs.)
Type of Transaction — NSIPL o
-| Loan granted to NSIPL - 26,00,00,000
Loan Repayment by NSIPL 4,00,00,000 | 22,00,00,000
Outstanding Loan of NSIPL - 4,00,00,000
Interest on Loan recd from NSIPL 15,75,343 2,02,15 772
Type of Transaction — IFCI Factors _
Loan granted by IFCI Factors - 26,00,60,000
Loan Repayment to IFCI Factors - 20,00,00,000
Outstanding Loan of IFCI Factors - 3 ‘
Interest on Loan paid to IFCI Factors - 42,91,233
Balar.ce Outstanding with the related party during the pericd:- Ty
« Current Year Frevious
Type of Transaction — IFCI (Rs.) Year
(Rs.)
Payable to IFCI towards salary of employees - 4,87,899
deputed by IFCI :
Payable to IFCI towards gratuity of employees 84,194 55,110
deputed by IFCI '
Interest payable to IFCI Ltd. - 3,69,863
Telephone Expense Payable 1,11,507 R

The company is dealing With related parties at Arm’s Length basis.




12.Deferred Taxation

() As per the Acoounting Standard (AS-22) “Accounting for Taxes on Income”,
the company has determined the deferred tax assets of Rs.418,73,578/-
(Previous year assets of Rs, 161,79,495/-) as on 31 March, 2015.
(i)  Break up of Deferred Tax Assets & liabilities is as under:-
31/03/2015 31/03/2014 ]
(Rs.) Rs.
a) Deferred Tax Liabilities
Related to Fixed Assets (1,03,752) (1,43,117)
b) Deferred Tax Assets , '
Expenditure allowable on actual payment 419,727,330 1,63,22 612
[ Net Deferred Tax (Liability)/ Asset 418,73,578 1,61,79,495
s —~L— 7,99 |
43. The company operates in India hence it Is considered to operate-only in domestic
Segment. More than 90% of revenue for the company comes from a single segment
of Financing. Accordingly, segment reporting as required under Accounting Standard-
17 issued by ICAI is not applicable. -
14. The following additional information is disclosed in terms of RBI Cfrédlars:
'(a) Capital
Particulars 31/0372015 [ 3170373014
Capital ) ' , .
a) | Capital to Risk Assets Ratio (CRAR) . 32.31% 37.45%
b) | CRAR - Tier I capital (%) 32.11% 37.24%
(c) | CRAR ~Tler IT capital (%) 0.21% 0.21%
{3} | Subordinated debt ralsed, Nil Nit ¢
outstanding as Tier II Capital (Rs.
crore)
(e) | Risk-welghted assets (Rs. lakhs):
(i) On-Balance Sheet Items ‘ 58259.80 46,445.02
(ii) | Off-Balance Sheet Items . 0.85 0.85




(b)Investor group wise classification of all investments (Current & Long Term) in
shares and securities (both Quoted & Unquoted)

(Rs. lakhs)
Category Ason 31/03/2015 Ason 31/03/2014
Market/ Book | Market/ Book
Break- Value Break- Value
up/ Fair up/ Fair
Value/ Value/
NAV NAV
1. | Related Parties
(a) Subsidiaries
(b) Companies in same 1500.05 | 150005 | 500.05 | 500.05
group
(c) Joint Venture . v
2. | Other than Related Parties 7124.35 7124.35 8158.75 8158.75
Total 8624.40 | 8624.40| £8658.80 | 8658.80
Details of investment and movement in provision
S {Ps. Lakhs)
Particulars As¢n Ason
. 31/0372015 2170372018
Value of Investment ' ' oy
|Gross Value of Investments
(8 jInindia .. §625.58 8662.17
(b) [Outside India, - -
Provisions for Depreciation
(@ |InIndia 1.18 3.37
(b) |[Outside India, - -
Net Value of Investments
(8 (InlIndia - 8624.40 8658.80
(b) [Outside India. - -
Movement of provisions held towards depreciation on investments
() |Opening balance 3.37 11.96
(if) }Add : Provisions made during the year 1.18 0.00
(iiiy |Less : Write-off / write-back of excess provisions 3.37 8.59
during the year
(iv) |Closing balance 1.18 3.37




(c) Maturity Pattern of assets and liabilities
. (Rs. lakhs)
1Day | Overi | Over2 | Over3 Over 6 Over 1 Over 3 Over 5 Total
t0o 30/ | Mthto Mths Mthsto | Mthsto | Yearto 3 | Years Years
31Days [ 2Mths | upto3 | 6 Mths i Year Years to$
- {1 Mth) : Mths Years
Liabilities '
 Borrowin
gs from
Banks /-
fl |_489.34 . ) 531.00 | S5004.15 | 3143.33 | 6917.67 | 3909.00 | 19994.49
Bonds |- - : - - 5624.00 . 11936.00 | 17760.00
Market - - - . - - - N —
Borrowin
gs
Total 489.34 . - 531.00 | 5004.15 | 8967.33 | 6917.67 | 15845.00 | 37754.49
Assets , ,
Advances | 357192 | s75.80 | 1921.06 6486.26 | 10679.37 | 22549.28 | 2993.62 -1 4877731
Investme
nts 51.04 ] 2022 ] 139.00 | 509.19 71044 | 7174.49 - 20.00 8624.38
Total 3622.96 | 596.02 | 2060.06 | 6995.45 | 11389.81 | 29723.77 | 2993.62 20.00 | 57401.69 |
(d)Exposures
- Exposure to Real Estate Sector
(Rs. Lakhs)
Jcategory . 31/03/2015 31/03/2014
a) | Direct Exposure ' 1 o
() | Residential Mortgages- Nil -~ Nit
Lending fully secured by mortgages-on '
residential property that is or will be
occupled by the borrower or that Is
rented (Individual housing loans up to !
: | Rs.15 lakh may be shown separately) ‘
(ii) | Commercial Real Estate- 12003.11 7,592.88
lending secured by mortgages on
commerdal real estate (office bullding,
retall space, multipurpose commerdal
premises, multi-family  residential
buildings, multi-tenanted commerdal
premises, Industrial or warehouse space,
hotels, land acquisition, development and
construction, etc.). Exposure would also
Include non-fund based (NFB) limits
(lii) | Investments in Mortgage Backed Nil Nil
Securites  (MBS) and  other
securitised exposures:
a) Residential
b) Commerdial Real Estate
b) | Indirect Exposure
Fund based and non-fund based exposures on Nil Nil
National Housing Bank (N and Housing
Finance Companles (HFCSY7. 4o

ke
/,‘ I i
Nt .
Pt




(e)Ratings assigned by credit rating agencies and migration of ratings during

the year
Ratings by 31 March 2015 31 March 2014
CARE BBB+ BBB+
A- (S0) for new borrowings of
Rs.300 crore.
Brickwork A- (Bonds) A- (Bonds)

(f) Borrower group-wise classification of assets financed:

(Rs. Lakhs)
Category As on As on
31/03/2015 [31/03/2014
1. Related Parties -
(a) Subsidiaries - -
(b) Companies in same group - -
(c) Other Related Parties - - -
2. Other than Related Parties 48777.31| .- 37000.00 |
' Tobal 44777.31 |  37600.60 |

{9)Loans and advances avaxfed by the non-banking finsncial com,xmy mc‘ussve cf
- interest accrued thereon but not paid: -

: (Rs. Lakhs)
Part:cu!ars As on 31/03/2015 Azon 3170372014
. O/s Overdusa O/f3 Overdue
(a) Bank Loans - 20138.42 Nil 1182538 Nil
(b) Bonds’ 18064.58 | Nil 18165.42 Nil
TOTAL 38203 01 Nil 23980.80 Nil

The Company has not defaulted in repayment of dues to any financial institution or bank or
bend/ debenture holders. o

(h) Provisions and contingencies

(Rs. Lakhs)
Particulars Ason Ason
31/03/2015 . 31/03j2014
Provisions for depreciation on Investment 1.19 3.37
Provision towards NPA _ 900.03 556.22
Provision made towards Income tax 1320.40 1111.00
Provision for Standard Assets 121.94 97.51




(i)Concentration of Advances, Exposures and NPAs:

Concentration of Advances

L

(Amount in Rs. lakh)

l Total Advances to twenty largest borrowers 34748
Percentage of Advances to twenty largest borrowers : 71.24%
to Total Advances of the NBFC i

Concentration of Exposures

(Amount in Rs. lakh)

Total Exposure to twenty largest borrowers / customers 34748

customers

Percentage of Exposures to twenty largest borrowers / 71.24%
Customers to Total Exposure of the NBFC on borrowers / o

Concentration of NPAs

(Amount in Rs. crore) -

Total Exposure to top four NPA accounts

23.74

Ssctor-wise‘ NPAs

Percen.tage of NPAs to

Auto loans

Sl Sector
No. Total Advances in that
: Sector :
1 Agriculture & allied activities :
o Ni
2 MSME il
3 Corporate borrowers 5.94%
4 Services Nil
5 Unsecured personal loans Nil
6 Nil




(i) Movement of NPA :

(Rs. lakhs)
. As on As on
Particulars 31/3/2015 |31/03/2014
(i) |Net NPAs to Net Advances (%) 4.18%
(i) |Movement of NPAs (Gross)
(a) |Opening balance 1646.59 2646.23
(b)|Additions during the year - 1433.48] 1680.00] .
(c) |Reductions/write-offs during the year 180.15 2679.64
(d)|Closing balance 2899.92 1646.59
(i) IMovement of Net NPAs
(a) |Opening balance ' 1090.38 1978.75
(b)|Additions during the year 1081.20 1462.11
(¢) |Reductions/write-offs during the year - 171.69 2350.48
(d) {Closing balance : 1999.89 1090.38
(iv) [Movement of provisions for NPAs (excluding provisions on standard assets)
(a) {Opening balance 556.21 667.48
(b) |Provisions made during the year 352.28 217.89
(c) |Write-off / write-back of excess. 8.46 329,58
provisions ‘
(d)|Closing balance 5006.03 556.21
(k) Cther Information: Rs. In lakih)
Particulars 31/03/2015 31/03/2014
1. | Gross Non-Performing Assets ‘ -
(@) Related Parties Nii Nil
(b) Other than Related patties 2899.92 1646.59
2. | Net Non-Performing Assets
- () Related Parties Nil Nil
(b) Other than Related parties 1999.89 1090.38
3. | Assets acquired in satisfaction of debt Nii , Nil
() Details of Loan Assets subjected to Restructuring :
(Rs. In lakh)
2014-2015 2013-2014
Particulars
. CDR Non CDR N CDR Non CDR
Standard . 4605.08 - 1,500.00
Sub-standard - 1250.95 - 84.62
Doubtful - - - -
Total 0.00 5856.05 0.00 1,984.62




(m) Details of Borrower Limit exceeded by the NBFC on the basis of Gross Exposure- NIL

(n) Disclosure of restructured assets

(Rs. in lakh)

mutual funds the corpus of which is

’ Type of restructuring l Other*
"1 Asset classification Standard | Substandard Doubtfuil | (osg
Restructured accounts as No. of borrowers 2.00 2.00 = -]
n April 1, 2014
° p L Amount outstanding 1,900.00 84.62 |
S dtets Caadniie
Provision thereon :;gfgg Faaitil; : 5
Fresh restructuring during No. of borrowers 3.00 2.00- - .
F¥Y 2014-15 Amount outstandin 4605.09 | 116689 | - -
: Provision thereon - 23 R R SEuRSi
Upgradations to No. of borrowers - - .- -
festructured standard tandi _ _ T
Category during FY 2014-15 |-Amount outstanding ]
Provision thereon - - S -
Restructured standard :
advances which cease to
attract higher provisloning
and/or additional risk No. of borrowers - d - T
weight at the end of the Fy
and hence need not be _
shown as restructured di . . . . :
standard advances at the Amount outstanding _ : : ' =
beginning of the next Fy '
Provision théreon - - N -
Dovingradaticn of No. of borrowers (1.00) o - .
restructured accounts j . T
during the year - Amount outstanding 160.00 -
) . Provision thereon 16.00 - - -
Writeoffs of restructured No. of borrowers - . . .
|
accounts during the year Amount outstanding - - - .-
Provision thereon - - - -
Restructured accounts as No. of borrowers 4.00 3.00 - -
on March 31, 2015 Amount outstandin 6,105.09 1,250.95 - -
Provislon thereon RS S e pil
* There are no restructured accounts under “CDR Mechanism* and *SME Debt Restructuring
Mechanism®
(o) Exposure to Capital Market
- - (Rs. in lakh)
N
Particulars Current Previoys
Year Year.
' M . , st
(i) | Direct investments in equity shares, convertible bonds, 470.05 860.00
convertible debentures and units of equity-oriented
not exdusively ]



[ Tinvested in corporate debt

(i) | Advances against shares/bonds/debenture or other Nil
"~ | securities or on clean basis to individuals for investment in

shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented
- mutual funds
Advances for any other purpose where shares or
(ii) | convertible bonds or convertible debentures or units of
* | equity oriented mutual funds are taken as primary -
securities _
(v) | Advances for any other purpose to the extent secured by 3444.50 5956.48
the collateral security of shares or convertible bonds or
convertible debenture or units of equity oriented mutual
funds i.e. where the primary security other than shares /
| convertible bonds / convertible debentures / units of
| equity oriented mutual funds does not fully cover the

Nil

14746.60 | 14035.55

. advances. ~
(v) | Secured and unsecured advances to the stockbrokers and -Nil il
guarantees Issued on behalf of stockbrokers and market
makers. '
(vi) | Loan sanctioned to corporate against the security of Nii il

shares / bonds / debentures or cther securities or on
clean basis for meeting promoter’s contribution to the
equity of new companies in anticipation of raising
resources. - _
(viiy | Bridge loans to companies against expected equity flows / hWH
issues. :

| (vii) | Ail exposure to Venture Capital Funds both registered and 5654.29 | 7287.07
unregistered) _

Total exposure to capital market

Nl

T5315.44 | 28139.10

15, Previous year/ pericd figures have been re-grouped/ re-arranged wherever necessary.
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