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Limited Review Report on Unaudited Financial Result of IFCI Venture Capital Funds
Limited for the quarter and Nine month ended on December 31, 2023, under Regulation 33
and Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Board of Directors of
IFCI Venture Capital Funds Limited

INTRODUCTION

1. We have reviewed the accompanying statement of unaudited financial results of IFCI
Venture Capital Funds Limited for the quarter ended December 31, 2023 (“the statement”)
attached herewith, being submitted by the company pursuant to the requirements of regulation
33 and regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015, as amended (“Listing regulation”).

2. The Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
reporting (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with regulation 33 and
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Our responsibility is to express a conclusion on the
statement based on our review.

SCOPE OF REVIEW

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (“SRE”) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

CONCLUSION

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards and other recognized accounting practices and
ed in terms of Regulation 33
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issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning, and other related matters.

Emphasis of Matter

We would like to draw the attention to Note No. 13. IFCI Venture Capital Funds Ltd (IFCI
Venture) has recently reached a one-time settlement agreement with Daaj Hotels and Resorts
Pvt Ltd (DHRPL) for a total amount of INR 2,900 Lakhs on October 30, 2023. As of December 31,
2023, IFCI Venture has recovered INR 1,850 Lakhs from DHRPL, exceeding the value of the
asset. There is a high probability that IFCI Venture will recover the remaining agreed amount by
March 31, 2024. IFCI Venture has not recognizing the profit exceeding the investment and
instead presented the recovered sum of INR 1,850 Lakhs as Other Payables in the balance
sheet. Once the settlement amount is completely received, account the gain on investment
accordingly. Our opinion is not modified in this matter.

For M D Guijrati & Co.
Chartered Accountant
FRN: 005301N

\‘_“_
Membership No. 087454

UDIN: 24087454BKALRV4435
Place: New Delhi
Date: February 6, 2024



TFCI VENTURE CAPITAL FUNDS LIMITED
- UNAUDITED FINANCIAL RESULTS FOR THE NINE MONTHS ENDED 31ST DECEMBER, 2023
. Profit and L
(———— . - (Rs. in Lakh)
- N uarter ended Nine Maonths ended Year ended
. manths Freceding 3 | Gmewand?
EvEin | Pandea | months (93 months | 5 12,2023 | 31.12.2022 | 31.03.2023
31.12.2023 ended ended
: ' | 30.09.2023 | 31.12.2022
dncome 0 (Unaudited] | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited).
Revenue from operations . N
Tnterest Tncome: 102.46 80.04 57.47 251.09 259.11)
Dividend Income 0.15 - .10 0.15 110,
| Fees and commission Income 35148 343.08 32 ,%I 1,033.91 1,266.74
| ek gain on fdir value 7.27 (4.52) 7. 59.41
Other mﬁ& : ]
Tnul‘R_g!mc From ape-annns 46135  418.60 38673 134456 112513  1526.95
[Other Income - 15.06 2231 11.74 46.61] 88.87) 1,406
{Total Income ____ -~ o _ 47641 44091 39847 1391.38]  1,21401  2,933.34
= - = P =
_Emggm benefit exjense 172,65, 15248 157.29) 4?3-:86I 400,33 547.80
_Finance costs 572 5}54 2051 17.09 8693 93.93|
| Depreciation, depletion and amm-tisatim expense 148 148, 2.90 3.12| 7.94 10.76
Fees and commission exp - - - 4 . .
et Ioss on fairvalue changes - - (4.46) - - 284.21
__Impainment on F_meai instruments. 14159 1.27 . 208.17 6591
44,58/ 44.75 «.ﬁ?f 134.02 135.21 179.92
9.15 12:28| 3.79 3153 34.61 42.77
T - - B 16, 16,05
& one 255 1.18] 2.07 s,q 1 7.70
Travelling & conveyance ‘95 0.67 .72 312 3 ﬁ'
Director’s fees ai?wmues and expenses 399 60 1049 10. 13.68
Auditor’s fees and expenses - mE‘ 1.81 . - A S
Legal and Professional charges 19&’[ 3.
Bad Debts Writlen Off
| Other expenditures including insurance o 330!_
Yotal other expenses | 32
- Total expenses 406.76
B Total profit before exceptional items and tax 69.65
__ Exceptional items ] -
Tetal. profit before fax.
| Taxexpense ==
| Currenttax o . E - -
Earlier Year = B g
MAT Credit entitilement . 1 : K ]
__Deferved tax — . (43.97) {13:91)] (57.13) (71.64) (34.02)] 153.93)
Net Pwﬂt memmm fmmmnﬁ‘nuiuig ”m' ons 113.62 218.81 207.10 ‘528,78 446.55' ﬂl‘,‘_;’
___Total'profi tbss}fnrmnd 113.62 218,81 207.10 528.78| 426,65 85|
Sher compreh & iico
Items that will not be reclassified to profit or loss
’-mmra.i gain/{ioss) an Defified benefit obligation : 4.39) 14.53 (6.21) 17.25 444 9.65
|Income tax relating to ftenis that will not be reclassified to profit o loss
ATammuaffargmf!hg{mmMmﬁt obligation 1.22 4.04 (173}
Comprehensive Income for the period 116,79] 229,30|
{
_ Details of equity share capital ] I
. Paid-up equily share capital ~ 6037.10  6,037.10 6,037.10|
Face value of equity share capital 10.00 10.00] 10.
| _Earnings per guig[shm :
Basic earnings per share 0.1 038 0,34 0:90] 0.75. 51
| Diuted earmins per share 0.19 0.38 0.34 0.90 0.7 91
Debt equity ratio _ _ 0.01 001 0.04 001 [ 0.04 | 0.01
Disclosure of notes on financial results ] = 4]
For M D Gujrati & Co.

EW DELHI
ERN 00530IN

V. Anish Babu
Managing Director
(DIN: 02830575)



IFCI VENTURE CAPT iSL FUNDS I.IMITED

(Rs. in Lakh)
_As at 31st

Asat31st | Asat3ist
| December, December,

Particulars 2023 angz | March 2023
(Unaudited) ‘ (Unaudited) | (Audited)
Financial Assets - ] _
Cash and Cash Equivalents. 672 349,41 461.19
Bank Balances other than (a) above 3,987,25 466.81 42861
Derivative financial instr
| (I} Trade Recewables - 0.00 - 1836
iﬁzi_om“' Recevaples 1939 2654 35.28
Loans o . 7,163.50 7,859.95| 764107
Tnvestments ) e | 2,956.02 3147.00 2,887.79
Other Financial Assels o o 36.72 22,12 18,09
Totai 14,179.60 | 1187182 | 11480.39
Non Financlai Assels -
Current tax assets (Net) 635.29 74486
memmsm} 4,981.49 4914.54
1y, plant and equipment 10.40 1212
-assets 0. 0.00
3 rm-ﬁnandal ‘assets (to be specified) 3.61 361
Total 5,630.78 567524
Assels dassified as neid for sale _ ) ) 750.00 750.00
Total Assets 20,560.38 | 18,241.87 | 17,905.62 |
LIABILITIES AND EQUITY
Linbilities and equity
Liabil
ancial Liabi
| Payables
| (1)Trade Payables
1 outstanding dues of micro enterprises and small enterprises
total outstanding dues of credifors other than-micro enterprises and small enterprises. o ]
{2} Parables _ {
(] bosat q‘gmandug -dues of micro s mggnsgs and small enterprises 1
(i) total outstanding dues of credimrs other than micro entgmses and small eaterprices | 2.250.70 72.08 155.25
Debt Semnﬂe.ﬁ e 215. 73747 220.75

2,465.86 809.56 376.00

9.43 9.95 8.54
330, 308.23 306.60
Total Liabilities 279612  1,117.79 682.59
Equity —
Equity share capital 6,037.10 '6,037.10 | 6,037.10
Otfer equity 11727.16 11,086.57 11,185.93
Total equity 17,764, 17,124.07 | 17,223.03
Total liabilities and equity 20,560.38 | 18,241.87 | 17,905.62
V. Anish M:u
Managing Director

(DIN: 02830575)




IFCI VENTURE CAPITAL FUNDS LIMITED

Segment Reporting
For the Nine Manths ended 31st December, 2023

1 [Segment R {income) - 01-042023 | 0104-2022
et saley from each segment should be disclosed) - 31-12-2023 31.03-2023
1 Financing Activity - | 356.79| 166613
2 Fund M 1,034.39 1,267.22
I B Total Segment R 1,391,18 293335
| Less: Inter segment ravenue B b
l from operati 11,391.18 2,933.35
2. [Sepment Result 01-04-2023 01-04-2022
| | Profi{+}/ Loss [-} before tax and fiiterestfrom each ; 31-12-2023° -31-03-2023
1 | Financing Activity 15.95 {40.95)
2 Fund Mz B 441,19 528.88
B Total Profit before tax 457,14 487.92
i. Einance cost: - *
i Other Unallocable Expenditure net off Unallocable income - .
Profit hefore tax 45714 48792
3 |(Segment Asset - Segment Liabllities) 31-12-2023
1 Financing Activity 15,568.50.
2 Fund Mariagemenit -
= o Total § Agset 15,568.50
Un-allocable Assets 4,991.88
Net Segment Asset 20,560.38
| 4 |Segment Liabilities 31-12-2023
Segment Liabilities
1 Financing Activity ) 20,550.55
2 Fund M ner .
Total Segment Liabilities 20,550.95
Un-aliocable Liabilities 943
Net Sezment Liabilities 30,560.38
Notes:

1. The above unaudited financial results were reviewed by the Augit Committee and approved by the Board of
Directors at its meeting held on 6 February, 2024

2. Pursuant to Regulation 54(28:3) of SEBI (LODR) 2015, the Secured Redeemable Nori-convertiblé Borids of
the Company aggregating to;Rs.2.10 crore as at December 31, 2023 are secured by way of pari pasu charge
on Book debts, with a caver more than 1 times as required.

‘3. Additional disclosure as per Reg 52(4) of SEBI (LODR) Reg. 2015 are as under :-

As at 31st As at 31st
December, | December,
2023 2022
0.01 0.04-
A NA |
/A N/A
N/A /A
17,764.26 17,124.07 |
528.78) 446.65|
[Earnings Per Share (EPS 0.90f 0.75
|Current ratio 1.78 1.13
Long term debt to working capital; NA NA
Bad debts to Account receivable ratio LY /A
Current liability ratio; 0.1 .08 |
Total debts to total assets; 0.12 0.04
| Debtors turmover, WA N/A
Inventory turnaver; WA WA |
Operating margin (%); MR N/A |
Net profit margin (%); 38.90%| 37.06
T om— —
Capital Adequacy Ratio 114.25% mxoﬂ
NPA Ratios
| a) Gross NPA/Net NPA(Times) - 2.61 2.61
b) % of Gross NPA/Nat NPA 260, 78% 261.39%
) Retuen o Assets (PBT/Total Assets) 0.02 i 0.02

Debt Equity Ratio is calculated as Total Debt/ Total Equity, where Equity comprises of Equity shares and Reserves, Debt camiprises of
Bonds of the Company,

For M D Gujrati & Co. T 4
Chartered Accountants C\/ ' (9\(«,./\. ({4"
= .. T
/ i

V. Anish. Babu
Managing Director
{DIN: 02830575)

M, No. 087454
Place : New Dethi

Date; g& F"-b.m\'_
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Date: 06% February 2024 ®
To,

IFCI Venture Capital Funds Limited

IFCI Tower, Nehru Place,

New Delhi- 110019

REF: SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022

Sub: Asset Cover Certificate for the quarter ended December 31, 2023

Based on examination of books of accounts and other relevant records/documents, we hereby certify that:

a) The listed entity has vide its Board Resolution and information memorandum/ offer document and
under various Debenture Trust Deeds, has issued the following listed secured debt securities:

ISIN Private Placement/ Secn._lred/ Unsecured | Sanctioned Amount
Public Issue
INE727M9083 Private Placement | Secured 20 Cr. (Outstanding
2.15Cr)

b) Asset Cover for listed secured debt securities:
i) The financial information as on 31-12-23 has been extracted from the books of accounts and other r
elevant records of the listed entity.

i) Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, the disclosure
with respect to Security Cover as per the revised format for the quarter ended December 31, 2023 is enclosed as
Annexure- I

c) Compliance of Financial Covenant in respect of listed secured debt securities of the listed entity

We have examined the compliances made by the listed entity in respect of the financial covenants, Payment of Principal
and Interest, if any as per terms of the issue of the listed secured debt securities (NCD’s) and certify that such
covenants/terms of the issue have been complied by the listed entity.

For M D Gujrati & Co.
Chartered Accountants
FRN: 005301N

G L Agrawal
Partnér

Place: New Delhi
Date: 6" February, 2024
UDIN: 24087454BKALRW1040

" AUDIT & ASSURANCE | TAXATION | CORPORATE ADVISORY | MERGER & ACQUISITION



Annexure 1- Format of Secunty Cover

~ Column|  Column Column D ColumnE|  ColumnFiv  ColumnGv ColumnHvi | ColumnTvii| ColumnJ | Column K Column L Column Column N Column ©
Column A & ci it i | | M
Exclusi va Pari- Passu | Pari- Passu Pari- Passu Assets not Eliminati on (Total € | Related to enly those items covered by this certificate
Particulars asset for | Charge Charge Charge Charge Charge affered as (amount in to H)
which this Security negative)
relate Debt for | Other Secured| Debtfor | Assels shared | Other assats on debt amount Market Value for|Carrying /book Carrying
which this Debt which this | by parl passu | which there is considered Assets charged |value for exclusive value/book value
certificate certificate dabt holder pari- Pagsu mors than once| on Exclusive |charge assets where for pari passu
being issued being issued | (includes dabt charge {due to basis market value is charge assets)
for which this | (excluding exclusive plus not Market |where market
certificate is items pari passu ascertainable Value for |value is not Total
issued & covered in charge) or applicable Pari passu |ascertainabie or Value{=K+L+
other debt cotumn F) (For  Eg.  Bank| charge |applicable M4 N)
with pari pasu Balance, DSRA|  soceps™ [(FOr  Eg.  Bank
charge) market value Is Balance, DSRA
not applicable) market value is
nat applicablc)
Ralating to Column F
Book Book Yes/ Book Book
Value Valug Mo Value Valus
ASSETS
Froperty, 10.40 10.40
Plant and
l
Capital
An- Frooress
Fight of N
| J5f pssere
Goodwil -
Tntancibie Assets
Intangibie Assats
uncer Deviopme
nt
Frem———" 2,966.00 3,966.02
Loans Yes 7,163.5) 7163.50 7,163.50 7.163.50
Imwentories
Trade -
Cash and Cash &7 ¥
Equlvatents .
Bark Balances 3,5€7.25 3,987.25
other than Cash
and
|Cash Equialents
Others. 6,426.50 6,426.50
Total - - - 7,163.50 - 13,306.98 20,560.38
LIABILITIES
Debt sacurities to Ve 215.16 21518 215.1¢ 215.16
which this
certificate
pertaing
Otfver cebot sharing -
par-passucharge
with
Shrves Aeht
Other Detx -
Subordmat N
el et 1ot o be
Borowings fed -
Bank -
Debt
San mfes
Others. -
Trade -
Oauahies.
Laasa -
et
Provisions 320,83 320.83
Others 0,024.90 20,024.40
| Torad - - - 215.18 - 20,345.22 - | 2e560.38 - - - 215.16 21516
Cover on Book
i k-]
Civver o Market
Al
Exclusive Pari-Passu
Security Security Cover
Cover Ratio
RBatin

mmmmmmdmmmmmmmmvmhmmmsm
"l

vaiug

dett other than column C

i mmmmmnmmmsmmawmgamm Mention Yes, aise No.
iv This coh.nn shal include a) book vakue of asses having par-passy chirge b) outsianding BOok vakie of et for WIKC! Ihis erifcate i ssued and ¢).ciher debt sharng pan- passi charge dlong with GeDe for which cetifcate is issuect
v This column shall include book value of 3l other assets. passy charge

i 'ﬂ‘l!mtmWMHMWWHMW”MM&WMMMWWWWWMM WihicH e paid-ror.
* iy orger to match the iabity amount it financials, 1t s necessary to eliminate the debit wiich has been counted more than arce (induded wnder exclusive charge column as also Lider i passu). O the assets sids, there shall not be elimination as there is o

vale of comespanding dsbt.

oveniap.
"MW"W#WWWMM Rasidential/ Commential fsal Estate to be stated at Market Value, Other assets having charpe 4o be stated at book valve/Camying Vaiue,

= Tha

e

m"ﬂﬂlhﬁiﬁ.
Charterad A

as per the total value of assets mentioned in Column O,



