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Ref. No/IFCI Venture/BSE/2022-23/ 2OK BS November 07, 2022 

BSE Limited 

Department of Corporate Services, 

1 Floor, New Trading Ring, 

Rotunda Building, P J Towers, Dalai Street, 

Mumbai 400001 

Sub: Submission of Un-Audited Financial Results for the quarter/half year 

ended September 30, 2022 

Dear Sir/Madam, 

In terms of the regulation 52(2) and 54 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, we hereby submit the Un-Audited Financial Results for 

the quarter/half year ended September 30, 2022 along with the Limited Review Report. 

The meeting commenced at 3:00 PM and concluded at 5138. p.+9, 

You are requested to kindly take the same on record. 

Thanking You 

Yours faithfully 

For IFCI Venture Capital Funds Limited 

Aono | 
a 

Company Secretary 

Encl: a/a 
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Limited Review Report on unaudited financial result of IFCl Venture Capital Funds Limited 
for the quarter and half year ended September 30, 2022, under Regulation 33 and 

Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

The Board of Directors of 

IFC! Venture Capital Funds Limited 

INTRODUCTION 

1, We have reviewed the accompanying statement of unaudited financial results of IFC! Venture 

Capital Funds Limited for the quarter and half year ended September 30, 2022 (“the 
statement”) attached herewith, being submitted by the company pursuant to the requirements 

of regulation 33 and regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulation, 2015, as amended (“Listing regulation”) 

2. The Statement is the responsibility of the Company’s Management and has been approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial reporting 

(Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 and other accounting 

principles generally accepted in India and in compliance with regulation 33 and Regulation 52 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. Our responsibility is to express a conclusion on the statement based on our 

review, 

SCOPE OF REVIEW 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (“SRE”) 2410 — “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

CONCLUSION 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance with 

applicable Indian Accounting Standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement or that it has not 

 



been prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India 

in respect of income recognition, asset classification, provisioning and other related matters. 

Emphasis of Matter 

We draw attention to Note No. 1(6)(P) under accounting policies and Note No. 20 of the 

financial results regarding change in accounting policy towards non-recognition of interest income 

on stage 3 assets with effect from April 01, 2021. The Company has implemented this policy from 

Quarter 3 ended on December 31, 2021. Accordingly, the interest income was higher by Rs. 682.53 

Lakhs (net of ECL and deferred tax) for the reporting period ended on September 30, 2021. 

Our Opinion is not modified in respect of this matter. 

For MD Gujrati & Co. 

Chartered Accountant 

           
NEW DELHI 

FRN 00530IN 

Membership No.087454 

UDIN: 22087454BCJUWM4876 

Place: New Delhi 

Date: 07-11-2022



UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH 

Preceding 3 |Corresponding 

months 3 months 
ended ended 
30.06.2022 | 30.09.2021 

3 months 
ended 

30.09.2022 

Particulars 
30.09.2022 /30.09,.2021 | 31.03.2022 
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IFCI VENTURE CAPITAL FUNDS LIMITED   

(CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER 2022 

Half Year Half Year 
— ended 30th | ended 30th | Yearended 

31st March, 
September, September, 2022 

(Increase)/decrease in other financial assets & other assets 

Year ended 
31st March, 

2022 

ended 30th ended 30th Particul: articulars 
September, September,   Cash and cash statement 
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IFCI VENTURE CAPITAL FUNDS LIMITED 

Segment Reporting 
For the half year ended 30th September, 2022 

  

  

  

  

  

  

  

    

Revenue 
from each should be 

Financing Activity 214.92 1,051.89 

Fund 600.62 77 

Total Revenue 815.54 

Less: Inter revenue 2 = 
Revenue from 815.54 .66 

Segment Result 01/04/2022 01/04/2021 

Profit (+) / Loss (-) before tax and interest from each segment 30/09/2022 31/03/2022 

Financing Activity (48.29): (917.14) 

Fund Management 310.95 451.64 

Total Profit before tax 262.66 (465.50) 

i, Finance cost - - 

ii. Other Unallocable Expenditure net off Unallocable income = * 
Profit before tax 262.66 (465.50)         

  

     

    

Asset - 

Segment Asset 

Financing Activity 13,724.13 

Fund ent - 

Total Asset 13,724.13 

Un-allocable Assets 4, 03 

Net Asset 17 

Segment Liabilities 

Financing Activity 18,563.80 

Fund M - 

Total Liabilities 

Un-allocable Liabilities 14.38 

Net Liabilities 17 

  

Notes: 

1. The above unaudited financial results were reviewed by The Audit Committee and approved by the Board 

of Directors at its meeting held on 07 November, 2022 

2. Pursuent to Regulation 54(2&3) of SEBi (LODR) 2015, the Secured Non-convertible Bonds of the Company 

aggregating to Rs.2.10 crore as at September 30, 2022 are secured by way of pari pasu charge on Book debts, 

with a cover more than 1 times as required. 

3. Additional disclosure as per Reg 52(4) of SEBI (LODR) Reg. 2015 are as under :- 

As at As at 30th 

Ratios September, September, 

0.08 0. 

Reserve / DRR A ‘A 

Net Worth In 46 17,145.06 

Net Profit After Tax 

to 

nt receivable ratio 

Current 

otal debts to 

Debtors 

90 

NPA 
2.61 2.44 

244. b) % of Gross NPA 1. 
¢) Return on Assets 0.01 0. 

  

Debt Equity Ratio is calculated as Total Debt/ Total Equity, where Equity comprises of Equity shares and Reserves, Debt comprises of _ 
Bonds of the Company. 4 
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