
WY 
NZ 

IFCI VENTURE 

BSE Limited 

Department of Corporate Services, 
1 Floor, New Trading Ring, 

October 28, 2021 

Rotunda Building, P J Towers, Dalai Street, 
Mumbai 400001 

Sub: Submission of Un-Audited Financial Results for the uarter/half year ended 

  

September 30, 2021 

Dear Sir/Madam, 

In reference to our letter dated October 22™ 2021 and in terms of the regulation 52(2) and 54 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, we hereby submit the Un-Audited Financial Results of the company for the quarter/half year ended September 30, 2021 along with the Limited Review Report. 

You are requested to kindly take the same on records. 

Thanking You 

Encl: a/a 
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Yours faithfully 
For IFCI Venture Capital Funds Limited 

Company Secretary 

IFCI Venture Capital Funds Ltd. 
(A Subsidiary of IFCI Ltd.) | [al i [=] 
(A Government of India Undertaking) ™ 

IFCI Tower, 61 Nehru Place, New Delhi-110019 ie 
Phone : +91-11-26453343, 26453346 on 
Fax : +91-11-26453348 
Website : www.ifciventure.com 
CIN : U65993DL1988G01030284  



  

Limited Review Report on unaudited financial result of IFC Venture Capital Funds Limited for 

  

the quarter and half year ended September 30, 2021, under Regulation 33 and Regulation 52 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations,2015 

    

The Board of Directors of 

IFCI Venture Capital Funds Limited 

INTRODUCTION 

We have reviewed the accompanying statement of unaudited financial results of IFC! Venture Capital 
Funds Limited for the quarter and half year ended September 30, 2021. This statement is the 
responsibility of the Company’s Management and has been approved by the Board of Directors, has 
been prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 ‘Interim Financial reporting (Ind AS 34), prescribed under Section 133 of the 
Companies Act, 2013 and other accounting principles generally accepted in India and in compliance with 

regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report on the statement 

based on our review. 

SCOPE OF REVIEW 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 — “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

CONCLUSION 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement or that it has not been prepared in accordance 
with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, 

asset classification, provisioning and other related matters.   



Other Matters 

The numbers and details pertaining to period(s) i.e., Quarter ended June 30, 2021, Quarter ended 

September 30,2020, half year ended September 30,2020 have been traced from the review reports of 

Lunawat& Co., Chartered Accountants (‘the erstwhile auditors’), in terms of Regulation 33 and 

Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. Similarly, the numbers & details pertaining to Year ended as at March 

31, 2021 and notes related thereto in the statement have been traced from the Financial Statements of 

the Company audited by erstwhile Auditors vide their unmodified report dated June 08, 2021. Our 

report is not modified in respect of this matter. 

For M D Gujrati & Co. 

Chartered Accountant 

FRN : 005301N 

GL Agrawal 

Partne 

Membership No. 087454 

  

UDIN: 21087454AAAAJQ4245 

Place: New Delhi 

Date: 28" October, 2021



UNAUDITED FINANCIAL RESULTS FOR THE & HALF YEAR ENDED SEPTEMBER. 2021 

i, Correspondin Particulars months Preceding 3 9 3 months Year to date 'Yeartodate |Previous Year 
months ended previous year |ended 

ended 30.09.2021 
30.06.2021 30.09.2020 30,09,2020 31,03.2021, 

that will not be to, or, 
‘on Defined benefit 

{ax relating to items that wit not be rectassified to profit or 

Defined   
For MD Gujrati & Co. 
Chartered Accountants 
FRN: 005301N Apy- ai 

Zook 8 

ao 
. Shivendra Tomar 

Mg. Director (DIN : 03174406) 

\o7 
M. No. 087454    
  

Place : New Delhi 
Date: October 28, 2021



() total outstanding dues enterprises 

(ii) total outstanding dues of other than micro 

dues of micro enterprises 

(ii) totat outstanding dues of creditors other than micro 

For M D Gujrati & Co. 
Chartered Accountants 
FRN: 005301N 

       GL Agrawal 
Partner 
M. No, 087: 

Place : New Delhi 
Date: October 28, 2021 

  

As at 30th September, 2021 Asat 31st March, 2021 

  
SAN 

= Shivendra Tomar 
Ma. Director (DIN : 03174406) 

 



TFCL VENTURE 

Half year ended September | Half year ended September 2: 
30, 2021 30, 2020 Year ended March 31, 2022 

in Borrowings( other than Debt Securities) 

for property, plant and equipment, intangible assets 

in receivable under service concession arrangements 

[Dividend 

Net increase/ (decrease) in cash and cash equivalents 

atthe 

Cash and at the end of 

Particulars Half. year ended September Halt year cided September Year ended March 31, 2021 
4 , 

Cash and cash equivalents for statement of cash flows 

For M D Gujrati & Co. y yer. 
Chartered Accountants io 

eo Shivendra Tomar 
Maz, Director (DIN : 03174406) 

  
    
Place : New Deihi 
Date: October 28, 2021 

 



IFCI VENTURE CAPITAL FUNDS LIMITED 

Segment Reporting for the half year ended September 30, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

{Segment Revenue.(lncome) - 01-07-2021 01-04-2021.” 

‘(net sale/income from each segment:should be acco 30-09-2021 “30-09-2024 

Financing Activity 503.374 1297.028 

Fund Management 242.769 482.898 

mae Tee ees “otal Segment:-Revenue 746.143 1779.926 

Less: Inter segment revenue . a 0.000 0.000 

Revenue from operations 746.143 1779.926 

Segment Result ° 01-07-2021 "04-04-2021 

Profit (+) / Loss (-) before tax and interest from each segment 30-09-2021 30-09-2021... 

Financing Activity -477.580 -128.705 

Fund Management 242.769 482.898 

Total Profit before tax 234.812 354.194 

i, Finance cost 0.000 0.000 

ii. Others Unalloca ble Expenditure. net off Unallocable income 197.617 377.475 

Profit before tax -432.429 -23.281 
  

  

_|(Segment Asset - Segment ‘Liabi 

  

  

  

“Segment Asset | 

  

  

  

  

  

  

  

  

  

  

  

  

        
Financing Activity 20470.177 

Fund Management 0.000 

Total Segment Assét 20470.177 

Un-allocable Assets 4925.020 

Net Segment Asset 25395.197 

4. |Segment Liabilities “30-09-2021 

Segment Liabilities ; 

Financing Activity 25388.187 

Fund Management 0.000 

Total Segment Liabilities - 25388.187 
Un-allocable Liabilities 7.009 

Net Segment Liabilities 25395.197   
  

For M D Gujrati & Co. 
Chartered Accountants 
FRN: 0O5301N 

  

Place : New Delhi 

Date: October 28, 2021 

  

Nees, 
Shivendra Tomar 

Mg, Director (DIN : 03174406) 

a 

\e> 

 



Notes: 

1, The above unaudited financial results were reviewed by The Audit Committee and approved by the Board of 
Directors at its meeting held on 28th October, 2021 

2. The Secured Non-convertible Bonds of the Company aggregating to Rs.60.40 crore as at September 30, 2021 
are secured by pari pasu on Book debts, with a cover more than 1.25 times as required. 

3. Additional disclosure as per Reg 5264) of SEBI (LODR) Reg, 2015 are as under :- 

As at September | As at September 
30, 2021 30, 2020 

Debt 0. 0.57 

red Reserve / DRR A A 

Wor In Lacs 17,145.05 16,891,341 
Net Profit After Tax 184.55 188,' 

Earnings Per Share ia 0.32 

ratio 0.85 25. 

term debt to 1; A A 

Bad debts to Account receivable ratio A A 
lia ratio; 0.01 

debts to total 0,30 

Debtors turnover; ‘A A 

‘A A 

A. 
Net ed: 0.08 

Ratios 

| Ratio 0,81 0.60 
NPA 

a) Gross NP. NP, 2.44 2.12 

b) % of Gross NPA/Net NPA 2.44 2:12 
c) Return on Assets (PBT/Total Assets 0.09% 1.87% 

  

Debt Equity Ratio is calculated as Total Debt/ Total Equity, where Equity comprises of Equity shares and Reserves, 
Debt comprises of Bonds of the Company. 

For IFCY Venture Capital Funds Limited 

__ ye 
Shivendra Tomar 

Managing Director 
DIN : 03174406 

Date: October 28, 2021 

Place: New Delhi 

  
 


