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Limited Review Report on unaudited financial result of IFCI Venture Capital Funds Limited for

the quarter and nine months ended December 31, 2021, under Regulation 33 and Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015

The Board of Directors of
IFCI Venture Capital Funds Limited

INTRODUCTION

We have reviewed the accompanying statement of unaudited financial results of IFCI Venture Capital
Funds Limited for the quarter and nine months ended December 31, 2021. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 ‘Interim Financial reporting (Ind AS 34), prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and in compliance with
regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Qur responsibility is to issue a report on the statement
based on our review.

SCOPE OF REVIEW

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion. |

CONZLUSION

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in accordance




with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters.

Emphasis of Matter

We draw attention Note No. 20 of the financial results regarding change in accounting policy towards
non-recognition of interest income on stage 3 assets. Accordingly, the interest income is lower by Rs.
378.86 Lakh (net of ECL and deferred tax) for the reporting period. ’

Our Opinion is not modified in respect of this matter.
Other Matters

The numbers and details pertaining to period(s)- i.e., Quarter ended December 31,2020, nine maonths
ended December 31,2020 have been traced from the review reports of Lunawat& Co., Chartered
Accountants (‘the erstwhile auditors’), in terms of Regulation 33 and Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. Similarly,
the numbers & details pertaining to Year ended as at March 31, 2021 and notes related thereto in the
statement have been traced from the Financial Statements of the Company audited by erstwhile
Auditors vide their unmodified report dated June 08, 2021. Our report is not modified in respect of this
matter.

For M D Gujrati & Co.
Chartered Accountant
FRN : 005301N

"

Pragya Gujrati

FRN': 005301N § * |

e/

Partner
Membership No. 533432

UDIN:22533432AAAAAZ2344
Place: New Delhi ‘
Date: 31* January,2022




IFCI VENTURE CARITAL FUNDS LIMITED
B UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED DECCEMBER 31, 2021
r o o of Profit and Loss
{Rs. in Lakh}
Quarter ended Mine Montls ended Year ended
Particulars 3 months Preceding 3 :‘;ﬁzﬁ:gm iartodate Ycar‘:o date Previous Year
ended months ended andlid 31.12.2021 previous year jended
31.12.2021 30.09.2021 31.17.2020 31.12.2020 31.03.2021
\Income {Unaudited! | fUnaudited) | [Urauditedi | (Unsudited) | (Unaudited) Auditedy
| Revenue frem operations b
Interest Intome -511.36 498.87; 5862 481,64 1,809.62 2,192.53
Dividend Ineome 3.50 s 163 3.50 1.63 1,63
| __Fees and conunission Income 242,77 242,77, 23217 225.67 63202 930.24
Net aaty on fair value chsnges 112.96 3.86 176.53 415,58 416.68 459.78
Other revenuc from oparations
Total other revenue from operations _—
Total Revenue From Operations -152.54 745.50 94095  1,626.39 2,918.94 3,584.17
Other Income - 105.72, 0.64 306,41 10672 2112 21,36,
Total Income -A6.82 746.14 544.53 1,733.11 2,941.08 3,605.73
Expenses I
Employea benefit expense 135.2C 11164 108.24 344,19 300,57 399.34
Finance costs . 195.5¢ 191.28) 228,58 57615 753.28 940.39)
Depreciation, depletion and amortisation expense 217 2.15: 1.77: 6.09 5.26 7.01
__Fees and commission expense 5 i i 2 7
Hel loss o ue changes = 5 :
Impairment on financial instruments -498.1% 783,67 363.54 552.02 467,33 753.55!
QOther expenses
Reat, Taxes and energy costs 44.57 44,55 44.51 83 133,55 177.83
Repairs and Mainterance 12.39 10.69: 6.78; 06, 28.51 41,91
CSR expenses - - = - 5.421 5.42
Advertisement, printing, postace & telephone 492 1.33 1.83 764 6661 7.84
Travelling & conveyance .80 0.32 .65 1,58 173 2.24
Director’s [ees, allowances and expenses 3.01 3.74 2.2% 261 LS _ELT6
Auditor's fees and expenses 142 - 0.53 348 2.93] 7.18
Leqal and Prefessional charges 16.18 22.14 1737, 57.76 49,01 06,73
Bad Debts Wiitten Off . - - = R 89752 897.52
Other expenditures including insurance 4,78 1.09, 1.09: 6.73 7.95 49.9%
Total nther expenses 88.0% B3.86] 75.001 252,59 1,140.73 1,228.37
Tatal expenses 7216 1,178.57, 77711 1,731.04 2,667.17] 3.328.56
Total profit efore excentional jkems and tax 25,34 -432.43 232,57 2.06 273,91 277.07
Excentional itenys = 2 - 5 5 b
Total profit before tax 2534 «432.43 =232.57 2,08 27391 277.07
_Jax expense
Current tax : - 26,48
Earler Year - . - | o 12.58
Deferred tan 142.83 215.93 188 .21 -65.00] 129.25 -6047
Nct Profit Loss for the period from :;Z:I:‘;Zi AATHE 216,50 44.34 67.06 143,66 247,48
Tatal profit (lnss) far period ~117.48 -216.5C -44.34 L67.06) 14465 247.48
items that wifl not be reclassified to pr .
Actuarial gas lingd on Defined henefd obigation -2.94 C.88 B -3.47 208 1.52] 14.79
incame tax relating ta fkems that will not be redassified to profit or
| Tax on Actuarat gsinfifesst on Defined beacti obly . .82 -0.25 6.97 -0.58 <042
Totat Comprehensive Income for the period -118.61 ~215.86 -46.84 . 68,56 145,75
- tails of equity share capitat ;
6,037,106 6,037.16 9,037,106 6,037.10 6,037.10
2 - 10.00 10,00 L 1p.00 10,00, 19.00
Defails of debt securities N o
o Reserves exduding revaluation reserve .
aunings per equity share s
8a8iC arnings per share -0.20 0.36 -0.08 .t G.24 G437
Diltag e¢rnings per share -0.201 -0.36 -5.08 9.11 0.24 0.43
St oniia . Sam 0.01 - 0.1 ¢e 043
| Disclosure of notes on financial results ‘

For M D Gujrati & Co.
Chartered Accountants
N 0053041

ragva Gujrgti
Partney
M. No. 533432 ‘.fv‘
‘ 5
ﬁf&' b sl ¥
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Place ; New Deilhi




1FCT VENTURE CAPITAL FUNDS LIMITED

Statement of Assets & Liabilities

{Rs. in Lakh)

Particutars As at 31st December, 2021 As at 31st March, 2021
(Unaudited) (Audited)
Financial Assets -
Lash and Cash Equivalents 5,184.66 248.54
Bank Balances oth: 1L 87€.24 3,316.77
Derivative financ
Receivables
{F) Trade Recelvables B 261 726
{E1) Other Recaivabies » 11,91 11.65
Loans 9,175.19 11,3056.56
Investments 354752 385500
Other Financial Assets . 8.60 10.05
Total 18,216.92 18,756.84
Non Financial Assats -
Lurrent tax assets (et} 573.19 N 45584 4
Daferrod Lax assels (et 4,765.18 4,700,759
Property, plant ard equipiment 15.67 l?,37
Intangibla assets 0.00 U‘OO___
|Other rion-financial ascets (o be spedifiedy 6.78 3.30
Yotal £,360.82 5,177.27
Assols dassifiedasheldforsale 3. 75080 - 750.00
Total Assets 25,327.74 24,684.10
LTABILITIES AND EQUIETY
Liabilities and equity s
Liabilities
Financial Liabilities
rrade Payables . )
{i) total cutstanding dues of micro enterprises and small
entenrises
(i) total outstanding chies of craditors other thar micre
enterprises and small enterprises
(2) Other Payables
(1) total outstanding dues of micro enterprisss and small
rises
(iiy total outstanding dues of creditors other than micre 129.77 24.68
entararis risas
Debt Secu 7,758.78 7,246.10
than Debt securities) =
Total 7;,888.55 7,270.78
39033 447.18
Other nen-financisl Lizbities 1342 9.5 |
Total 483.75 450.42
Total Liabilities 8,302.39 7,727.21
Equity :
hare capital 6,037.10 603710
r equity 10,888 35 16,875.70
Total equity 17,025 .45 16,856.8%
Total itabilities and eauity 25,327.74 24,684.10
For 14 D Gujrati & Co.
05

Charlered Accountants
005301N

PRagya Guijrai D’
Partner
M, No, 53343

Place : New Delhi
Date:r 31sf January 2022
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IFCE VENTURE CAPITAL FUNDS LIMITED f
CASH FLOW STATEMENT FOR THE NINE MONTHS ENDED DECEMBER 31, 2021 J
{¥ in lakh}
Nina months ended Hine months ended ; Bl ol
Particulars Dececember 31, 2021 Beccemhber 31, 2020 Yeatermied Marchi 31, 2021
{Unaudited) (Unaudited} (Audited)
CASH FLOWS FROM OPERATING ACTIVITIES
Net profit / (Jogs) before tax and extracrdinary items 2406 o 2300
Adjustments for:
rement of the net defined beafit plans 2.08 452
sion for employee benefits {n2r) and other  (56.84) 119.84
Impairment on financial Instruments §52.02 467.23
Depreciation and amoriisation expenses 609 5.26 /.01
Net {gain) / loss o {air value changes (277.69) (416.68} {31643}
Movements in working capital: - - i
Incressel/Decrease in brade receivables 4.39 {£.56)
Increage/! Decrease) in trade payable 305.08 {36.33)
(Increasedeceease in other financiat assets & olhsr assets {2.24) (2.25)
| Increasef (Deceease) in financia ties B other liabilities 4.17 (87€.52) {875.67)
Encrease/{Decrease) in Debt Securitites 522.68 {2,408.67) £2,927.215
Incrense/{Decrease) i Borrowings{ other than Debt Securities) " 5
Long Term Lozns Given (Net} 1,579.35 2,521.61 3,140.88
Change in lnvestments (Neti 185.18 3,057.64 3,116.30
Cash generated from operations 2,626.32 2,699.49 3,2186.33
Income taxes paid {net of refunds} {117.35) (90.22) 51}
Net cash generated by operating activities (£4) 2,508.96 _2,60%.27 " .81
|CASH FLOWS FROM INVESTING ACTIVITIES - - -
Payments for property, plant and equipmeant, intangible assets {1.39) {0.42) {134}
Increase in receivable under service conczssion arrangements
(et}
[rwestments in FOR 2,490.55 (2,826.93)
Nat cash used i investing activities {B} 2,436.16 (2,822.35)
CASH FLOWS FROM FINANCING ACTIVITIES
Tnterim Dividend-Equity a2 i =
Dividand Distripution Tax B
Net cash generated In financing activities { €) o b . R
Nel increasef (decrease) in cash and cash equivalents 4,9435.12 {218.08) (89.30)
{H£+B+0) -
£ast and cash equivalents at the beginning of the vear 249.54 R 33883
Cash and cash equivalents at the end of the year s 5,194.66 e MRTST 249.54
Nine months ended Hine months ended
= : el arch
Particulars Deccember 31, 2021 Deccember 3%, 2020 Yeapandetarcl 31202
Tomponents of Cash and Cash Equivalents 2 # =
__Gash ] 0,02 0.15 - Q.fL
. Balences with Banks in current accounts 15.86 3719 3271
Batances with Banks in deposit aczounis 5,178.78 L83a 21672 |
Cash and Lash Equivalent 5,194,66 120.75 249.54 |
1ess o Secured Demand loans from banks {Cash credit) 5 PO, | - SO 5
tess - Bank overdraft 3 S s B
Cash and cash equivalonts for statcment of cash flows 4
$,184,60 120.75 240.54
For M D Gujrati & Co, il
Chartered Accountants }\)\\'K }*’

FRMY0G5301N

Prdgya Gujra
Partper
M. No. 53343

Place : New Delhi
Date; 3ist January 2022

5]
Shivendra Tomar

Mg, Director {DIN : 03174406)




IFCY VENTURE CAPITAL FURDS LIMITED

Segmeant Reporting

For the Nine months ended Decamber 31, 2021

Segment Revenye {income) 01-50-2021
(net salefincome from eack szgmeat shuuld ae disclosed)] 33-12-2021 31-12-2021
Financing Activity §303.83) GBE 0
Fund Manegement 282.00 745,90
Total {45.83) 1.733.10
Less: Inter segment reveoue
Reverue from oparations {46,83] 1,733.1¢
Segment Rasult 01-10-2021 01-04-2021 |
Frofit {#] / Loss [} Lefore tax and interest from each sepment 31-12-2021 21-12-2021 |
Firancing Activity {204.31) {333.211
Tund Management (14 } 335.27
Total Profit before tax {35213 206
i. Finance cost - &
il. Other Unaliocable Frxpeaditure net off Unsllazable incame (377 48] -
i Profit before tax 25.34 2.06
{Segment Asset - Sepment Liabilities) 31-12-2021
Segment Assay
Finzancing Activity 20,546 30
Frnd Mansgement o
Total Segment Asset
Un-allacable Acsets
Net Segment Asset
Segment Liabilitios 31-12-2071
Segment Labilitjes
Financing Activity 25,3206
Fund Manegernent i RS
Total Segment Liabiities 25,320.9¢
reatloceble Labilities 678 !
Net Segment Liabilities 25327.74 |
For M D Gujrati & Co,
Chartered Accountants %ﬁ\ }
5 3 el
h: DO5301N . &E\j}\} Vi

ragva Guirgti
artner
M. No, 533432

Place | New Dalhi
Dates 31st January 2822

g

Shivendra Tomar
Mg, Director (DTN : 031744086)




Hotes:

1. The above smaudied financia! results were reviewed by The Audit Committes and approved by the Board of Cirectors at ity meating held on 3158 January, 2032

2. The Secured Non-convortiblie Soads of the Company aggregating to Re.40.40 crore as at Dacember 31, 2021 are secured by pard pasy on Book debits, with & coves mare than

1.25 times as reeired,

3. Addibiona! tisclosuee a5 per Reg 5294) of SEBT {LODR) Reg. 2015 are a5 und

As at 31st As at 31st
Ratios December, December,
2021 2020

Dent Equity RaliofTines) 0.95 0.46
Capltal requmption Resesve § DRR N/A N/
tiet Woith (Rs. in Lacs) 1702545 1689447
Mt Peofit After Tax 67.0¢ 144,64
E£arnings Per Share (E75) 0.11 (.2
Current 136 0.95 7177
Long kerm dabf ta working capital; . bIA /A
fad debis to Account recaivabie ratic BifA KA
Current liability satio; . 0.02. 0.01
Teta] debis to total assets; 0.3 0.31
Dehtors turncver; A 728
1Aventory turaever, WA VN
Operating margic (%) LA A
Met profit margia (7% 0.0 0.05
Sector specific equivalent ratios,
Capital Adequacy Ratic 85.98 20,50
NOA Ratios

3} Gross LPA/Net NEA(Tines ) 2,13 EEL)

B % of Gross MNPANEE NP 2.143 2.28

¢} Return on Assets (PBT/Tctal Assets) .00 Q.05

Debt Fguity Ratio is calculated as Total Deby Total Eguity, whera Equity comprises of Equity shares and Reserves, Debt comprisas of Bonds of the Company

For M O Guirati 8 Co.

Chartered Accountants
Iﬁ/tﬁﬂsﬁﬂl!\l
ragya Gujfati /

Partner
M. No. 533832

Shivendra Tomar
Mg, Director (DIN : 03174508)

Place ; New Delhi
Date: 31st January 2022



